
 

Real Estate Bullets #17:  

(Economic Series) Top Economist Believes 
He Has The Solution To The Housing Crisis 

According to a Business Insider article, Biden's top economist says 
the key to ending the housing crisis is giving cities and developers 

monetary incentives to build more affordable homes.  Here is a 
bullet-point summary of the article followed by a link to the full 

article:  

• Americans are dissatisfied with the economy, consumer 

senitment is low, and inflation is a significant concern.  
• Housing costs, particularly rent and home prices, remain high 

with record-low affordability.  

• Severe housing shortage is a primary contributor to steep 
housing costs.  

• The housing market is affected by high interest rates, inhibiting 
both buyers and sellers.  

• Government intervention, especially at the federal level, is 
necessary to address housing issues and stimulate affordable 

housing supply.  
• Federal initiatives, including the "Housing Supply Action Plan" 

by President Biden, aim to incentivize denser development 
and affordable housing construction.  

• Strategies involve incentivizing local governments to eliminate 
exclusionary zoning and expanding tax credits for 

developers to subsidize affordable housing projects.  
• Congress needs to pass larger grants and take more 

aggressive actions to encourage and penalize state and local 

governments based on their housing efforts.  

“Business Insider”  

Article  

 

 

https://www.businessinsider.com/housing-crisis-monetary-incentives-build-affordable-housing-economist-jared-bernstein-2023-10
https://www.businessinsider.com/housing-crisis-monetary-incentives-build-affordable-housing-economist-jared-bernstein-2023-10
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LCRA is a multiple award-winning boutique architecture firm. Our skilled team of 

designers and technical experts ensures unmatched responsiveness, attention to detail, 

and top-quality results for each project. We're known for our unique and high-quality 

designs and our expertise in value engineering, which helps us deliver financially 

successful projects. Let us bring your vision to life.  

Our Design Specialties:  

• single-family 

• multi-family 

• mixed-use 

• hotels 

• commercial centers 

• high rises 

• custom homes in many different regions and markets.  

Adele Chang - Principal  

achang@lcra-architects.com 

(626) 449-9698  

Visit LCRA   
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Time is money!  Piasky Solutions is a one-stop-shop to get quickly CONNECTED & 

EDUCATED. 

Get connected with our pre-vetted team of Recommended Companies who offer a 

comprehensive suite of services from Government Approvals to Architecture to Civil 

Engineering to Traffic Engineering and beyond. 

Get educated quickly with our Real Estate Bullets Newsletter.  

 

Visit Piasky Solutions  
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